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H— Financial Briefs |

Bank of Norway ham cut to 6
eent its discount rate, which had b&:
0y, since last Jume.

No reduction w—:;_mldc in the bank
rata at the meeting of the board of the
Now York Podern]l Reserve Bank,

The Bank of England’s minimum din-
Icnun'. rate remeing unchanged at 8 per
cent,

| The annual meetiag of the Rallways
| Company General will be held Febroary
20, Rooks clowe Januvary 31, open
February £1.

At a meeting of the directors of the
Commercial ot pan today,
John H. Adamas and John H. Mason
Jr., were elected amslatant trenstrers of
the company.

Curtien Aeroplane and Motor Cors
watlon eatned fn 1021 u little over
[ £100,000 after charge-offs, compared
| with o loss of $1.700,000 In 1920,

Donald G, Gedden, of the firm of
iTark Tanlew & Co., and a member of
the Governlng Committes of the New
| York Htock Ezchange for almost peve
| ennteen years, Lts reaignal {rom the
committee,

The Baltimare and OMo Rallrond for
|the sear ondad December 31 reportn net
L eatimatsd corporate income of 38,024,
(044, equivalent after deduction of pre-

forred dividends to £2.41 a ubare earned

« ton the $151,043,540 common stock, Thin
| roraparen with 87.240.480, or $3.21 a
shure, carnsd on the common in 1020,

A dividend of 4.U7 per cent on out-
4 | etanding capital stock has been paid
Ly Routhern Llzpress Company, ‘1&
(1t was eald, wan at the rate of T per
Lcent per annam, eompany Raving been
Iin operation clght monthes,
Secoetarr  Mallom announced lamt
| night the offer of an iswne of 495 per
y |rent three-year short-term ARUTY
Inotes ta the amount of roximate!
| $400,000,000, The notes, be nald, wi
'be datedd ¥ebruary 1, maturing March
10, 1023, carrying the usual tax-ex-
(emption and wili not be subject to call
(for redemption before maturity,

The New York, Omtarlo and Western

‘ti7 | Rallrond, in its report to the Interstate

Commerce Commission for December,
shood  operating  revenues  totaling
L2 MAT, compared with £1,130,848 for
1920,  Uperating Income was shown at

o L0068 as agalnet 835,772 for Decem-

) a1 wse $74,010,
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Giulf Stetea Bteal rnet operating in-
come for the quarter endsd Decomber
After deductions for
tux, depreciation and other cha
there woae a deficit of §11,087, After
depreciation end tazes and marking
down fprentories as of mber 51 to
ruarket, defeit for the year 1021 was
2467,002,

Tntinoible Oil Corpormation for the
daven months ended Nowomber H0, as
rabsaittad to the New York Bteck Ex-
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445824,

Iss.y of 22,360 00 cornzalidated
rivrtgnge U per ceat bonds for listing
of whieh Hethlehom Hlw! Corpemtlon
has applied to New York Btock Ezx.

change covers bonds slrexdy in Landa of
public, taken In exchange for corpora-

renorts netl Inneome before doe
dopromution oud
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tlon's werinl pold notes (7
whieh newiea A
000,000 sach,

ml)"d

B, C an A .
bave alresdy been u‘d
payment. Hoiders of
thess notes had option of taking bonda
in lan of eash, Serles I, of netes,
$20,000,000, 1s payable Tu1$ 10, 1033,

Anmn%l Oop;r— Mining Company
and subsldiarics for the nine monthe
snded ember 80, ar submitted to
the P:-w c;:h ﬁmzheg;‘uhlm, reaports
net loma after ' and taxes
of 8,608, 047, e

Thes Colombia Counnty Trust Compan
of Bloomebury, Pa., has been admitt
a member of the Faderal Reserve Bank
of Philudelphia. Com :;Hu eapltal

£ 8120,000 1
:'mnrcu ‘dlmﬁl?. ol

The nmr rice of the twenty ne-
tive Industrial stocks ad\'nncq‘ 0.14
per cent yesterday to 82,67, while tha
twenty raliroads declined .08 per cont
to 75.80,

Rammel M. Vadelaln, president of the
Naldwin Losomative V"orhl. who miled
for Europe early In December, wiil
mafl from England on the Olymplc on
February 8.

The plan for the reorgnnizmtion of the
Beaver Board Oompanies, which has
heen A ved by the committee repre-
renting banking and merchandise cred-
itorn and holders of the company's
stochs and notes, was announ ren.
terday by the Central Trust Company
of Illinofs, the Federnl Secarities Fl.w
poration of Chicago and Hambleton &
Co. The plan contemplates the tmme-
diste underwriting of aprroximetely
83,000,000 of udditional capital and the
placing of the company In such posi.
[ ton regariiag credit and standlog ow
to enabia It fo continue #o be an lm-
portant factor In the trade,

\ —_———

| The profit and loss mccemat of the
| Ajax Rubber Company for the first nine
months of 1021, an (lled with the New
| Yori: Btock Exchange, shows a loss, be-
fore proriding andfostment of inventory
and commitment valuations, Inlerest on
borrowed moneys and Feders] tazes, of
§2.44G,042, Total loms for the perfed,
after Interest, adjustment of inventory
and other charges, was §2,080,440. The
rofit and lose eurvlus on Janocary 1.
021, wan 81,615,480, so that the deflels
of §3.068,445 for the fine faonths
caured a profit and loss deficlt of 82,
300,004 as of Beptember 50, 1021,

Tre Virginla Iren, Con! and Ooke
Company, for the quarter caded De.
cember 01, 1621, reports a net losa of
£71.008, after Interest and taxes, but
before adjustment of inventorr, 1n
! the fame period of 1020 the net in.
come wan 2834,108,

| Havana Electric Rallway, Light and
| Power Oonipany, for ths nine montha
ended September 30, as anbmitted to the
it e R E’-.’",hﬁ“gi«""v ol
profit, after char e ation mn
tazes, of £1,778.057.
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Commercial Trast Co. Stock
Philada. Nat. Bank Stock

|| BARNES & LOFLAND

147 8. ATR AT,, TATLA,, FA,
Tel, Lambard 4179

Pere Marquette Railway Company
Equipment 6% Gold Notes

Series 63

Dated January 15, 1820
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$5,834,400

Due $448,800 each Janoary

sanma
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leld by Director General of Railreads and to Le stamped ae subordinate to
remaining Notes
Lfn:atamped balancc now oﬁercd I T e o e e e X ]

interest payable Jarusry 15 and July 15. Prinelpal and intersst payuble in New York City. Coupon
Motes {n denomination of $1,000, registerable as to principul only.
i part, on any interest date on €0 days' notice at 10395 and sccrued interest,

These Notes arc issued under an Equipment Trust Agreement between the Director
(reneral of Railroads, Pere Marquette Railv
a supplemental agreement, 33143% of the Notes of cach maturity, held by the Director
GGeneral, are to be <tamped as subordinate in licn to the Notes now offered. Upon this
subordination, the unstamped Notes arc to be outstanding to the extent of but 58% of

s e ma
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Guaranty Trnt C;mmofﬂﬂ York, Trustes

-ay

the original cost of the equipment on which they are secured,

The unstamped Notes are secured by

equipment:

10 Heavy Switching Locomotive:
30 Light Mikado Locomotives

Maturity

January 15, 1923

- 15, 1924
” 15, 1925
“ 15, 1926
o 15, 1927
“ 15, 1928
“ 15, 1929

These Notes are offered for sale when, ae and {f received by us and when prior llen has been established as planned,
Troet Receipte, exchangeable for definitive Notea when received by us, will be delivered upon payment on date to

Harris, Forbes &

We do pot guarautes the statements and figures contained herein, but they are taken from sources which we believe

Price

100.47

100.75
100.82
100.88
100.86
101.00
101.14

]
I

srior lien on the following standard railroad

2000 40-ton Double Sheathed Box Cars
1000 55-ton Steel Hopper Cars

Maturity

Redeemable as a whole, but not

Company and the Trustee.

Price

18, 1923 to 1935

$10,099,500
1,346,600

2,918,500
$5,834400

Through

Amv‘ .

January 15, 1930

“ 15, 1931
“ 15, 1932
“ 15,1833
“ 15, 1934
“ 15, 1935

Accrued interest to be added in each case

be snnounced lster.

——

Guaranty Co;pany of New York

Co.

Kidder, Peabody & Co.

J. & W. Seligman & Co.

be reliable

101.27
101.38
101.50
101.61
101.71
101.81

5.80%
5.80
5.80
5.80

5.80

$6,016,000 |
Missouri Pacific Railroad Company

Equipment 6% Gold Notes
Series 41, 41a, 41b, and 4lc

Dated Jun. 15,1920, Approzimately $116,000 of each series now offered doe anoally Jan. 18,1923 to 1038

41h 41c Total

2,563,500 §2 S00 $10,413,000
’ 341,800 $ ':ss::m ’ 1,388,400

41 41a

’ s.},ﬁol.m sz,”’lm

Authorized and fosoed . . 7
. 346,800 345,600

Matured and Retired . ., .
Held by Director General of
roads and to be subordinated to
remaining Notes . . . , , .

Batvneconowolfered . T . . . $1,502800

Taterent Jewomry 15 end Jeiy 18, ! wed isvercst
1,000, .
a-—-n_:z-.mm-&-u only

748,800
$1,497,600

740,567 767433 3,008,800
91,481,133 91,354,467 § 6,016,000

Netus in &>
date ot

751,400

ot the office of the Traatee.
= a whole, bt set in prt, ea vy

GUARANTY YROST COMPANY OF NEW YORE, TRUSTRE

These Notes are issued under Equipment Trust Agreements between the Director
Genera! of Railroads, Missouri Pacific Railroad Company end the Trustee,

The Director General by Supplemental Agreementas will subordinate the Lien
of the Government on this equipment 'to the extent of 33%% of the Netes of
each maturity, which Notes will be stamped to that effect. The unstamped
notes now offered will then represent a first lien on standard railroad equip-
ment described below, to the extent of approzimately 58% of the original
cost thereof.

SERIES 41a
62 Double Sheathed Box Care
750 Steel Gondola Cars
8 Light Mikado Locomotives

SERIES 41
62 Double Sheathed Box Cars
750 Steel Gondola Cars
8 Light Mikado Locomotives

SERIES 41b
63 Double Sheathed Box Cars
750 Steel Gondola Cars
8 Light Mikado Locomotives

SERIES 41c

63 Doubie Sheathed Box Care
750 Steel Gondola Cars

1 Light Mikedo Locometive

7 Light Mountain Locomotives

Price for all maturities to yield 5.80%

establivhed. It e

Thees Moden arcoffered for mie when, o and i received by o, end schject to their peiarity of Ren sorg
of Benkers exchangesbis for Definitive Notes, @il be rendy for delivery

expertod that Interim Trust Company,
wpon peymert sa or ehout 19, 190,

Bankers Trust Company
Dominick & Dominick Hornblower & Weeks
Marshall Field, Glore, Ward & Co. Harrisen, Smith & Co.

W de et gerrentes the stwtementn sl comtatmed
=t they ero takea Brese sourcm wiich we uum“

We offer, subject to sole,
$3,894,000

The Pennsylvania Railroad Equipment Trust
6% Gold Certificates

Due January 15, 1926
Issued Under the ‘“Philadelphia Plan”

Total amount of this maturity outstanding $3,804,000

Dividends payable January 15th and July 15th at the office of the Trustee

Redeernable as a whole on any dividend date @ 103 and accrued dividends upon 60 days’
notice

Coupon certificates of $1000. Principal may be registered
GUARANTY TRUST COMPANY OF NEW YORK, Trustee

These certificates are issued by the Guaranty Trust Company of New York, Trustee,
in which ia vested title to the following standard railroad equipment allocated to The Penn-
sylvania Railroad during Federal control:

0,000 50-Ton Capacity Box Cars

2,500 70-Ton Capacity Qondola Cars

3,000 70-Ton Capaclty Hopper Carn
750 50-Ton Capacity Gondcla Cars

200 53-Ton Capacity Hopper Cars
130 Heavy Banta Fe Locomotives
20 Light Switching Locomotives
5 Light Mikedo Locomotives
These certificates are part of a total issue of $38,412.000 maturing in fifteen approxi-
mately equal annual installments of $3,894000 each from January 15, 1921, to January 13,
1935, inclusive, the first two installments having been retired at maturity, ’

All the equipment is leased by the Trustee to The Pennsylvanta Railroad Company at
a rental sufficient to pay the certificates and dividend warrants us they mature, and THE
PENNSYLVANIA RAILROAD COMPANY UNCONDITIONALLY GUARANTEES

PAYMENT OF THE PRINCIPAL AND DIVIDENDS BY ENDORSEMENT ON
THE CERTIFICATES,

Price 101 and dividend, yielding about 5.709%

BROWN BROTHERS & CO. THE UNION TRUST CO. OF PITTSBURGH
Philadelphia Pittsburgh

Tre piatements o thlp advertissinont are Bas'd upon lulormation edteined t7om officiul . e
slain L ACLL BoLmet ur Truin ose Which we regar
o8 roilnble. st Ll




